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Winans International Enters ETF Fray  
- 08/12/2009    To comment on this article click here (0)  

Winans International has entered the exchange-traded fund market as the new manager of the $11 million Northern 

Lights Biltmore Momentum Dynamic ETF Fund and plans to expand its offerings in 2010 to include real estate and 

preferred stock funds, founder Kenneth Winans told FA. “We’ve wanted to go into the ’40 Act world for a while from 

the mutual fund side,” he said. 

Winans International takes over management of the fund from Capital Group, which had managed it since inception 

in January 2008. Gilbert Greer, president and ceo of Tempe, Ariz.-based Capital, told FA his firm has refocused on 

wealth management and therefore decided to get out of the business of managing funds. “It’s hard to divide loyalties 

between wealth management and managing money,” he explained, noting Winans International has the experience, 

track record and technical capacity to run the fund. Greer was the senior portfolio manager on the fund. 

Winans International, based in Novato, Calif., has just more than $100 billion in assets under management in 

separate accounts and also produces proprietary research, market indicators and indices. Winans said the firm was 

looking into starting its own long/short fund when it stumbled upon the opportunity to manage the Northern Lights 

fund. Fund administrator and transfer agent Gemini Fund Services was involved in the search, and president 

Andrew Rogers told FA Winans International had a good long-term vision and a management style that matched the 

fund’s existing strategy. “We think [Winans International] will enhance performance for the future,” Rogers said.  

The Northern Lights fund is down 4.32% this year and is nearly 18.5% below the average for its category since Jan.1, 

according to Morningstar. The fund’s one-year performance is -11.91%, about on par with its category. 

Winans, a technical analyst, is the senior portfolio manager of the fund. He will work with portfolio managers Marc 

Edwards and Justin Gularte to employ Winans Inernational’s proprietary top-down management style. Winans said 

he expects to grow the fund’s asset base to $20-$25 million by the end of the end of the year by investing the firm’s 

own money and by actively marketing the fund the outside investors. 

Shareholders are expected to approve the advisor change within the next two months, according to Rogers. --Mike 

Schnitzel 
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