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1. QUOTE from: 

Preferred-stock investments paying off 

View quote in context » 
Last fall, Warren Buffett put preferred shares back in the headlines when he bought preferred 
stock worth $5 billion in Goldman Sachs Group Inc. and $3 billion in General Electric Co. , each 
featuring a 10 percent dividend yield. "It's no big surprise that Warren Buffett chose to buy the 
preferred shares, which sent the message that dividends matter" said Kenneth Winans, president of
the Winans International money-management firm in Novato, Calif. , and author of the book 
"Preferreds: Wall Street's Best-Kept Income Secret." Full Article at Chicago Tribune  
It's no big surprise that Warren Buffett chose to buy the preferred shares, which sent the message 
that dividends matter SOURCE: Chicago Tribune 11 hours ago  

All quotes from: 

Preferred-stock investments paying off 

1. If there's a BofA investor choice between common stock, knowing it will probably have a few 
more cycles of dividend cuts, or stepping into preferred shares, I'd purchase the preferred 
SOURCE: Chicago Tribune 11 hours ago  

2. And if BofA ever went into bankruptcy, the preferred shareholder is in a better position to get 
something over the common shareholder. SOURCE: Chicago Tribune 11 hours ago  

3. We think the common stocks of the banks will get wiped out, but the preferred stock will be kept 
whole SOURCE: Chicago Tribune 11 hours ago  

4. An investor must first understand that while preferred stockholders are ahead of the common 
stockholders, they are behind bondholders – Tim Anderson SOURCE: Chicago Tribune 11 hours 
ago  
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Spotlight on Asset Custody 

The Wall Street Journal 36 minutes ago  

The U.S. Securities and Exchange Commission staff is examining the procedures certain 
investment advisers and brokerage firms have in place for safeguarding client assets.The SEC is 
looking at firms' custodial arrangements, controls for safekeeping Full Article at The Wall Street 
Journal  

2.  

Firms Push Call Centers 

The Wall Street Journal 36 minutes ago  

By Evelyn JuanRobert Banks Jr., a securities lawyer in Portland, Ore., was surprised to learn last 
month that his personal account at Bank of America Corp. no longer qualifies for "premier" 
status.The banking giant raised the minimum account size Full Article at The Wall Street Journal  

3.  

Stocks End Quarter Just Above 'Bear' 

The Wall Street Journal 36 minutes ago
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By Peter A. McKayWith the second half of the year beginning today, many stock investors are 
looking ahead with dread. Oil prices are hitting one new record after another just as summer 
energy demand is about to peak and worries about inflation are Full Article at The Wall Street 
Journal  

4.  

Big Issues for Money Funds 

The Wall Street Journal 36 minutes ago  

By Diya GullapalliWhen the Reserve Primary Fund collapsed in September, it prompted panic in 
the world of money-market funds.Investors pulled more than $200 billion out of money funds 
within two weeks of the news that the Reserve fund's net asset value Full Article at The Wall 
Street Journal  

5.  

Bruised AmEx Returns to Roots 

The Wall Street Journal 3 hours ago  

By Robin SidelAmerican Express Co., after outclassing its rivals for the past 50 years, is looking 
uncomfortably like just another credit-card company.AmEx is reeling from late payments and 
defaults by customers it aggressively wooed before the U.S. Full Article at The Wall Street 
Journal  
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